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CobbiTHs U PakTbi
Poct nmpomsbinuieHHoro npousBojcrsa B P® B sHBape-mae 2006 roga B roJjloBOM HCUUCICHUU COCTABUII
4,8%. O0 aTom roBoputcs B coobmeHnu Poccrata. AKM

[Mapmxckuit kKiy®d KpeauTOPOB COrNIACKIICS C AOCPOUYHBIM moraienueM gonra PO B pasmepe $22 mupn.
Reuters.

AEHEXHbIH W BaAKOTHbINA PbIHOK

Kypc nomnapa no ntoraMm mATHUYHBIX TOProB ymai Ha 2 kom. u coctaBmwi 27,01 py6. Ceroxns gosiap Ha
BHYTPEHHEM DBIHKE, CKOpEe BCEro, MOAPACTET Ha 2-3 KOI., OTBITPBIBAs POCT aMEPUKAHCKOW BaIIOTHI B
a3MaTCKyI0 TOPrOBYIO CECCHIO. YPOBEHb OCTAaTKOB CPEJCTB HA KOpCUETaX M JACMO3UTaX HE M3MEHHUICS 110
CpaBHEHHMIO C 4eTBeproM u coctaBmi 580,5 mipa. py6. Bo BTOpHHK KpeANUTHBIC OpraHU3aNNH yIIAaYUBAIOT
HJC, nosToMy cTaBKYU Ha ICHEKHOM PBIHKE CETOJHA U 3aBTpa MOTyT mojpactu Ha 1-2 m.i. 1o 3-4%.

EBpoobauraumm

PBeIHOK BHEIIHETO [0Jra MpPOAOIDKAET CTarHUPOBATh Ha (JOHE pocTa JTOXOAHOCTH 0A30BBIX aKTHBOB, IPH
9TOM, yIJydllleHHe OOCTaHOBKM Ha pBIHKAaX pa3BUBAIOLINXCS CTPaH JaeT HEKOTOPYIO MOIACPKKY
KOTHUPOBKaM POCCHHCKHX €BPOOOJUTranuii, B pe3yibTaTe, Mbl HaOII0JaeM Cy)KEHHE CYBEPEHHOTO CIIpPIAa.
Ha 3akpbiTin maTHHYHBIX TOproB Ouabl B Rus30 crosum Ha otmetke 106,5% (-1/8 m.im.). CeromHs pelHOK
eBPOOOH/IOB, CKOpee BCEro, OCTaHETCs B JICTAPTMUECKOM COCTOSIHUM. BeposTHO, nampHeHmmi poct
noxonHoctH Treasuries CTaHeT IPUYMHOM JalbHEHIIero Crioia3anus KOTHPOBOK Rus30.

Pyb6neBbie oba1rauum

16.06.06 Ha pPOCCHICKOM JIOJTOBOM PBIHKE ILEHBI HEMHOTO CHH3WINCH. KoproparuBHBIE 0OnMTanuu
[IEpPBOrO SUIEJIOHA MOKAa3aId U3MEHEeHus B quanaszoHe -0,5+0,2 .., peruoHanbHble — B npeaenax -0,4+0,1
IL.IL. 110 CPEIHEB3BCIICHHBIM LieHaM. MBI IIpearnoaraeM, YTo MO UTOraM CErOoJHSIIHEr0 TOProBOrO IHS
KOTHUPOBKHU Ha PbIHKE PYOJIEBBIX JOJITOB BHOBb HEMHOT'O CHU3SITCSI.

Akunu

PhIHOK akiuii 3aBepIIm MATHUYHBIC TOPTH CHUKCHHEM, OJIHAKO JBH)KCHHE CKOpee OOBSICHSIOCH
3aKPBITHEM YIAYHBIX JIOHTOBBIX MO3UIMHA, OTKPBITHIX JBYMs THSIMH pPaHEe B IMPEIJIBEPUH BBIXOIHBIX,
HEeXeNH KakKuMHU-1100 oco3HaHHbIMH uaesmu. Muneke PTC nonusuics 1,07% u cocrasun 1330 myHKTOB.
Ceroiust Mbl HE K€M 3HAYMTEIbHBIX JBUKEHUI.

JIukBuaHbIC aKTHBBI OaHKOB B L[B Msmenenun
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BaAtOTHbIW U A€HEXHbIW PbIHKU

Kypc py6ub-nomnap BaAloTHBIH PbIHOK
[TyOnmukamus naHHBIX 1O WHGUIIIME B mHoTpeOuTenbckoM cekrope CIIA nHa
IpolleAnlel Heiene 3aBeplluia HEMpOJOJDKUTENbHBIN MEepHoj OTTOKA KaluTaja,

285 | BBI3BaHHBIN 00IIEeH €1aboCThIO Pa3BHBAIONIMXCS W TOBAaPHBIX PHIHKOB. B IsTHUIlY
28.27 TOPTH Ha BAJTIOTHOM PBIHKE MPOXOAWIHN criokoitHo. Obopot cocraun $1 931 miH., B
gz ToM uucie $1 136 min. (-$141 man.) nva TOM u $795 man. (-$117 man.) va TOD.
73] Kypc momnapa mo utoraMm ToproB CHU3WICSA Ha 2 Kom. U coctaBmi 27,01 py0.
27 1 CeronmHsi mojutap Ha BHYTPEHHEM pBIHKE, CKOpee BCEro, MmoApacTteT Ha 2-3 KoIl.,
BT emeeano6ame T OTBITPBIBAsI POCT aMEPUKAHCKOH BAIOTHI B a3MATCKYIO TOProByro ceccuro. O60poT Ha
e EE xx B
§ § 8885522555538 23226633¢2 BAJIIOTHOM PBIHKE MOXKET TAKXKE YBEJIMYUTHCA 34 CYET KIUEHTCKUX MPOJAX JOJUIApOB
‘_FIDCDKVN\OV(DN no| O — o
TATNTAPR T Ne Neg8eN =g® 11 neneit ynnate! 3apTpamsero HJC.
HUcrounnk: MMBB, Bank Crypt
Ha FOREX B nsaTHHIYy KypC €BPONEHCKON BamtOTHl HE H3MEHMIICSA IPOTUB J10JUIapa,
Huzexce pybiist K KOp3uHE BamioT coctaBuB 1,2635, 3aT0 cerofHa B a3MaTCKYIO CECCHUIO OH BBIPOC, MPHONU3UBIINCH K
0, 0,
(50% Jlonnap, 50% Ezpo) 1,2550. Poct postapa Obul cBs3aH ¢ onaceHusMu, yTo OPC IPOIOIKUT yKECTOUATh
915 1 JICHE)KHO-KPEUTHYIO MOJIUTHKY, IPH TOM PHIHOK CTaJT JUCKOHTHPOBATH MOBBIIICHNE
ool cTaBKH pe)MHAHCHPOBAHHS YKe HA ABI'YCTOBCKOM 3aceIaHHH.
90 1 Ha mnpencrosimeit Hepmene MpeACTOMT ITyONIMKAIMS CIIEIYIOMIEH CTaTHCTUKU:
895 paspenieHHss Ha TOCTPOMKY HOBBIX JOMOB, KOJMYECTBO HAuYaTBIX IIOCTPOEK,
89 1
g eXeHeleNnbHble Oo0palleHust 3a MocoOMsMH 1o  Oe3paboTuiie, OmepexKarolue
88 1 WHIMKATOPBI, 3aKa3bl Ha TOBapbl AIuTeNnbHOro moibs3oBaHus B CIIA. Mbl
378-3’ MPEeNoNaraéM, 4To 3TH HOBOCTH Majo MOBIHSAIOT Ha PHIHOK, MOCKOJIBKY OCHOBHBIE
BEEsEE 8852 gg BEEEREE JlaHHBIE, OT KOTOPBIX 3aBHCHUT pemieHne @DexepanbHoro PesepBa yke H3BECTHBI.
ROETRRNQEI Tvere T 2ReRe JlnHaMUKy Tapbl €BpO-A0JUIap, MO TOMy, KaK HAUMHASTCS HEAENs, MOXOXe, OymyT
Voroumx: Bark Criypr OTIPENENATh PA3NIUYHBIE CIyXH W OMACCHUS, a TAKXKE YCHIHS «IapTHCTOBY.
Unpexe pyg?; g(:‘PZHHe BaJIlOT MsI cunTaeM, 4TO Ha MPEACTOSIIEH Henene Kypc eBpo OyAeT IpenMyIecTBEHHO
068,04 €) pactu npotus posapa. Okoiso 1,2550 pacrnonaratoTcst CHIIbHBIE YPOBHU MOJIICPKKH,
o1 - MIPEOI0NIETh KOTOphIE Ha OeJHOM HOBOCTHOM ()OHE CTAHOBHUTCS OYEHb HEJETrKOH
90.5 v
o id 3amaueil. Tem He MeHee, ecnu napa eBpo-0JUTap BCE-TAKK MPOOBET MOAEPKKY OKOJIO
895 r 1,2550, TO OCTaHOBUTHCA €BpOIIEiicKas BaIIOTa CMOXKET TOJIBKO MoTepsB 1-1,5 meHTa.
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HUcrounuk: bark Crypr
] AeHeXHbIiH pbIHOK
MIACR, overnight YpoBeHb OCTaTKOB CPEACTB Ha KOpCYeTaX H JETMO3MTaX HEe HM3MEHWICA IO
14 cpaBHEHHMIO C uyeTBeprom Hu coctaBun 580,5 mupza. py0. Campno omepaumii ¢
12 0aHKOBCKHM CEKTOPOM CETOJHs Ha yTpO paBHO 6,5 mipa. py0. B msartHumy craBku Ha
10
8 I\ JICHE)KHOM pBIHKE OBUTH HEBBICOKMMH — Okosio 2% MBK u 4,25% mo PEIIO c
61 KOPIIOPaTUBHBIMH OOJIUTalIMsIMU.
‘2‘ Ha npencrosimeil Henenie HAUMHACTCS TIEPHOJ] HATOTOBBIX IIATEXEH (BO BTOPHUK
0 MU vV KpeIuTHBIe opranu3anuy ymiaunBaoT HJIC), mo3ToMy cTaBKH Ha JEHEKHOM pBIHKE
EREc5E88288828%¢ CerofHs M 3aBTpa MOryT mojpacty Ha 1-2 m.o. Joxoaxoctu no PETIO, ckopee Beero,
TRRONECRPoNgR Qe HE U3MEHATCS

Ucrounmk: Bank Poccnu, Bank Criypr bankoBckasi cucremMa BCTyNaeT B HOBBIM HajOrOBBIM IEpUOJ € PEKOPAHBIM
3amacoM JIMKBUAHOCTH, U MBI HE COMHEBAEMCS B YCIEITHOM IIPOXOXJEHHH BCEX
HAJIOTOBBIX IIJIATEXKEH.

BepHyThCs K OTJIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2

YnpaBnenue KazHayencraa
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YnpaBnenue KazHayencraa

15 nioH

PbIHOK BanlOTHbIX 06AUraumm

KasHaueiickne obAuraunn

JloXoHOCTH Ha aMEPUKAaHCKOM DPBIHKE IPOJODKMIM PACTH B OTCYTCTBHE
HOBOCTEH, CITIOCOOHBIX NEPEIOMHTH 3Ty TeHeHIH0. CTaBKa JEeCATUWICTHEH HOTHI MOCIIE
HEyJa9HOM MONBITKA OTKOPPEKTHPOBATHCS BHU3, MPOOMIA-TAKH COMPOTHBICHHE HA
otmetke 5,10% u no uroram nHs Belpocina Ha 0,03 m.a. go 5,13%. Hoxoguocts UST10
BeIpocna Ha 0,02 m.o. u cocraBuia 5,15%. YBepeHHOCTb HHBECTOPOB B TOM, YTO CTaBKa
OPC Oyzner moBbllIeHa HE TOJBKO B MIOHE, HO M B aBryCTe, pacTeT, OJHAKO PacTyT U
OIIaCeHHUsl, YTO JalbHeiIee y)KeCTOUeHHE ICHEXKHO-KPEIUTHON MOJIUTUKU NPUBEIET K
CYIIECTBEHHOMY OXJXJCHUIO 3KOHOMHKHM, MO3TOMY YTOJI HAaKJIOHAa KPHUBOM OCTaeTcs
WHBEPCHBIM. MBI IojaraeM, 4To ITyOMHAa HHBEPCHH KPHUBOW B OmiDKaifllie Hemenu
OyZer HapacTaTh, OCOOCHHO MOCIE TOrO, KaKk Ha MIOHBCKOM 3acemaHun craBka OPC
Oy/ieT HOBBIIICHA B OYEPEAHOI pas.

ITsraraaEre HOBoCTH 1O SKOoHOMHKe CIIIA 6putn MHTEpecHH! priHKy FOREX,
HO HE CJIMIIKOM MOBIHsUTH Ha joird. Jeduimt rurarexHoro Gamamca ($208,7 mupa.)
OKa3zaJicsi MeHbIIIE, YeM 0XKUIaJ peIHOK ($220 mupa.). B mpuHIuIE, 3TO MOXKET KOCBEHHO
CBUJICTENILCTBOBATh O OyIyIeM OXJIXICHUH TEMIIOB SKOHOMHUYECKOIO POCTa, HO caMa
mo cebe HOBOCTh MO3UTUBHAS, IO3TOMY JOIIM Ha Hee 0CO00 HE OTpearnpoBaiy.
[Torpeburenbckue HACTPOCHUS, M3MEPEHHBIE MUYMTAHCKHUM HHAEKCOM (82 myHKTa),
TAKKe OKAa3aJIUCh HEMHOTO JIydIlle OKHIAHUH, OJHAKO €CIH IMPOCIEAUTH IO HCTOPHU
KOppEISIINIO YPOBHS MOTPEONTENLCKUX HACTPOCHHH C TEMIIAMH POCTa SKOHOMHKH, TO
oHa enBa JiM He oOparHas. IIpomoinkaercss depena BBICTYIUICHHH 03a009YE€HHBIX
nadaueit npencrasureneit ®PC, Ha 3TOT pas scradery mepexsBatua YwibsM I[lym —
HUYEro HOBOIO MBI He yciblmand. M Tak sicHo, 4ro 0a3oBas MHGUIAIMS BhIIUIA 32
npezeinsl komdopTHoro nuanazona OPC (2%).

DTa HezeNls HeHACHIIEHa Ba)KHOM CTATHCTHKOM, a CErOAHAIIHUN JeHb BOOOIIE
MyCT, TaK 4TO TOPTOBIS HAa PBIHKE OyAeT HOCHTh NPEUMYIIECTBEHHO TEXHHUYECKUIT
xapakTep. MBI O)KHIaeM, 4TO CerofHsa-3aBTpa goxomHoctb UST10 moxer mopacTu a0
5,16%, Te nexXWT cIeayrouMi ypOoBEeHb CONPOTHBIEHHS. boiee MUpPOKMI TOProOBBIHA
JMana3oH Ha 3Ty Hezeno 5,10-5,20%.
BepHyThCsl K OIIaBICHUIO

Poccuiickue eBpoobAHraunu

PeiHOK  BHEmIHETO JonTa TMPOJODKAeT CTarHUpOBaTh Ha (oHE pocTa
JIOXOMHOCTH ©0a30BBIX AaKTHBOB, INPH 3TOM, YJIydIICHHE OOCTAaHOBKM Ha pPBIHKAX
Pa3BHBAIONIUXCS CTpPaH JaeT HEKOTOPYI0 MOIJEPKKY KOTHPOBKAM POCCHICKMX
eBpooOyuranuii, B pe3yiabTraTe, Mbl HAONIOAaeM Cy>KEHHE CyBepeHHoro cmpsyzxa. Ha
3aKPBITUH IATHAYHBIX TOproB 6uabel B Rus30 crosm Ha otmerke 106,5% (-1/8 m.m.), a
CIp3JT COKpaTUiIcs enie Ha 3 6.11. 10 124 0a3UCHBIX IMyHKTOB.

W3 HOBOCTEH CTOMT OTMETHUTH coolOuieHrHe MuH(UHA O TOM, YTO POCCHICKasT
Jieneramys goropopuiack ¢ Ilapmkckum KiryOboM KpeaAuTOpOB O JOCPOUHOM IOTalIeHHH
$22 wmnpn. monara Poccum mepex 3Toit opraHmM3anMed ILeHOH oOeliaHHs YIUIaTHUTh
npemuto $1 mupa. Onnako panoBatbest Biagensuam ARIES, Ha Hamn B3Msin, Bce ke
paHoBaTo. Bo-TIepBEIX, B OTHOIIEHMH CXEMBI (M BEpOSTHOCTH) IIOTAIICHHS
3aI0JDKEHHOCTH, JIeXKallleil B OCHOBE 3THX OyMar, Bce ellie HeT. A BO-BTOPBIX, KaK ITHIIET
razera «Bemomoctn», M. ®@pankoM oTkazancst o1o0psITh CAEIKY, [IOKa He pa3depercs, 3a
gyro Poccunst Oyzer mmatute npemuio. Ha Ham B3riisia, SKOHOMHS Ha IPOLIEHTaX BIIOJHE
omnpas/biBaeT ymiaty $1 mipa., HO K COXalleHHIO He Mbl BeieM neperoBopsl. Ckopee
BCETO, UX 3aBEPIIEHUE, CKOPEE BCET0, MOTPeOyeT elle HEKOTOPOTro BPEMEHH, B TEUECHHE
KOTOPOTO YCJIOBHUS (M CyMMa) JOCPOYHO MOTAIIAEMOT0 JJOJITa MOTYT €IIe MOMEHSTHCSL.

CerofHsi PBHIHOK €BPOOOHIOB, CKOpEE BCEro, OCTAaHETCS B JICTAPTUIECKOM
COCTOSIHIH. BepoATHO, NampHEWMHii poCT MOXOZHOCTH Treasuries CTaHET HPUYMHOM
JaNbHEeHIIero croisanus KoTupoBok Rus30, oqHako KiIlo4eBOe BIMSHHE HA KOTUPOBKH
poccuiickoro moira B Oimpkaiinie Hejenn OyieT OKa3bIBaTh HE aMEPUKAHCKHH PHIHOK, a
cocrostuue Emerging markets. Jlaxke ¢ yderom rpsayiero mnosbinieHus craBku OPC,
noreHuuan pocta goxoaHoctd UST10, Ha Ham B3rUsiJ, orpaHuyeH ypoBHsamu 5,20-
5,23%, uro Bcero sumb Ha 10 6.m. BhIIIe €€ TeKyllero 3HaueHus. Takoi pocT
noxogHoctd Rus30 BoOMHE MOXET NMPOMTHOPHUPOBATH 33 CUET CY)KEHUSI CyBEPEHHOTO
copana. OgHako OyzeT U copda cyxkathes? Ha Hamn B3rian, KIIOUeBOE BHUMaHHE B
OmKalfiiie HeAenn ODKHO OBITh NPHUKOBAHO K IWHAMHUKE TOBAPHBIX PHIHKOB M
(OHIIOBBIX MH/ICKCOB pa3BuBaromuxcs crpad. Ecin EM npopoikaTr BoccTaHAaBINBAThCS
[oCJie  HEJaBHETO OTKa3a OT pPHCKOB, TO CEphe3HOE MaJeHHe POCCHHCKAM
€BpOOOIUralusM He IPO3uUT.

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3
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Jluneps! o o6semam ToproB Ha MMBB,py6.
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JIunepst no o6vsemam ToproB Ha MMBB,py6.
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SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLun

16.06.06 1eHBI B rOCCEKTOpPE H3MEHSINCh pa3sHOHANpPaBIeHO. B Topromoi cucreme
rOCyJapCTBEHHBIX LEHHBIX Oymar ObUIO0 3ape3epBupoBaHo 3 562 wmuH. pyo.
(-454 mmH. py6.). O6BeM TOproB cocraBwi 517 muH. pyO., w3 HuX 236 MiH. pyo.
MIPUXOAUTCS HA TOPTOBYIO cucTeMy, 281 miH. py0. Ha BHecHcTeMHBIEe cienkd. O0opoT mo
mexamiepckomy PEIIO — 5 139 M. py6. (+284 M. py0.). AKTHBHEE BCETro IPOXOIMIN
oneparuu ¢ OP3 25058 (+0,03 .. mpu obopore 52,9 muH. pyb., noxoaHOCTH 6,13%).
Junep cumxenuss — OD3 46020 (-0,14 n.m. npu obopore 1,5 muH. py0., JOXOTHOCTH
7,07%), nunep pocta — OD3 25059 (0,34 m.o. mpu obopote 48,2 MIH. pyO., TOXOAHOCTh
6,60%).

B naTHHIY B roccekTope OblI0 HeBeceno. PeIHKY He JaBaay CBOOOJHO ABIMIATH HU3KAs
aKTUBHOCT U OOIIME HETaTHBHBIE HACTPOSHMS HAa 3aMaJHBIX MJOJTOBBIX DBHIHKAX B
npennsepue 3aceganus OPC.

ITo ntoram mHS MBI sxaeM HelTpansHyto fuHAMUKY O®3 — eBpooOIHTauy CHU3HMINCH,
HO TIOCKOJIbKY PBIHOK T'OCJOJTa IT0 MTOTaM MpOIIEAIIeH HemeNu OKasalcs IepenponaH B
pe3ynbrate pasmenienuss OD3 46018, B Ommkaiiiine JHA OH MOXET OBITh MEHeEe
YyBCTBUTEJICH K BIMSHHIO BHEIIHHUX (haKTOPOB.

KopnopatnBHble obaurauum

16.06.06 Ha poccHIICKOM TOJATOBOM PHIHKE [IEHBI HEMHOTO CHH3WIHCE. KopropaTuBHbIe
o0NHTramuy TEepBOro JIIENOHA IOKa3aldu W3MeHeHus B nuanazone -0,5+0,2 .,
peruonansueie — B npenenax -0,4+0,1 mm. mo cpenHeB3BeUIeHHbIM ILieHaM. CrarHanus
poccuiickux eBpOOOHIOB M OOIIMe HEeraTUBHBIE HACTPOCHUS HA POCCHHCKOM (DOHIOBOM
PBIHKE B IITHUILY IPUBEIN K KOPPEKINH U Ha PBIHKE PYOJIEBBIX JOJTOB.

Jlunepamu mo m3MeHeHMAM 3a JeHb cranu obmurammu HOMOC-6 (+4,89 m.m. npu
obopore 41,2 muH. py6., moxomnocts 7,88%) m Camapa-03 (-7,80 m.m. mpu obopote
15,3 muH. py6.). O6BeM TOProB BEIPOC Ha 5,6 MIIpA. py0.: CyMMa omepanuii Ha Oupke —
1 043 muH. py6. (mpotuB 737 miuH. py0. HakanyHe), B PIIC — 8 806 muH. py0. (mpoTus
3 471 mnH. py6. naeM panee). O6opot no crenkam PEINO nemHoro camsmcst — 9 329 mun.
py6. (10 724 muH. py0. 1HEM paHee).

CerogHs ¥ Ha NpENCTOAIICH Henedae IJIaBHBIM, CIEPXKHMBAIONIMM ITOKyIaTesei
¢dakTopom, Oyzaer 3acenanue PPC B koHIle HMIOHA. Y HAc TaKXkKe €CTh OINpPEICICHHBIC
OMACeHMs 1O MOBOJY AMHAMHUKH POCCHHCKHX eBpooOnuramuid. Tem He MeHee, OKUAAHHA
YKpeTIeHus: Kypca pyOunsi, HU3KHE CTaBKM Ha MexOaHKe OCTAIOTCA TEMH IMO3UTHBHBIMU
JpaiiBepaMu, KOTOPBIE COMPOBOXKIAIOT PyOIeBBIC HOITH «B TOPE U B PaJOCTH» U HE AATYyT
LIEHAaM CHJIBHO YIacTb.

Ms! mpendmnornaraeM, 4TO IO HTOTAM CETOAHSIIHErO TOPrOBOTO JHS KOTHPOBKH Ha
PBIHKE pyOJIEBEIX JIOJITOB HEMHOTO CHU3SITCSI.

BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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Bauk «CnypT» 19.06.2006 SPURT BANK

PTC PeiHOK akiuii 3aBepIIWII NSATHUYHBIE TOPTH CHIDKCHUEM, OJHAKO JIBIDKCHHE CKopee

OOBSCHAIOCH 3aKPBITHEM yIAUHBIX JIOHTOBBIX MO3UINH, OTKPBHITHIX ABYMS JHSIMH paHee B

gzz ] A NPEIVIBEPUH BBIXOIHBIX, HEXEIH KAaKUMH-IHO0 oco3HaHHbIMH uuesiMu. HMunexc PTC
1535 1 nonusuics 1,07% u cocrasun 1330 myHKTOB.

1440 1 BonbIIMHCTBO TMKBUIHBIX HHCTPYMEHTOB MOTEPSIO 1O utoram Aus 1-2%. Jlyume peiHka

12‘;2 okazaicst [aznpom (+0.11%) u oObikHOBeHHBIC akiuu Pocrenekoma (+1,1% - HecMoTpst Ha

1155 1 HaJIOTOBBIE MPETEeH3HMH). XyKe pbIHKAa Belu ceOs Oymard HedTsiHbIX KoMmmaHuid. Jlykoitn

1060 notepsin 3%, CyprytaedTeras — 6onee 4%. Ha done nHeGomnpimoro pocra e Ha HeTH 3TO

965
870

JABWKCHUEC BBITJIAOUT HECKOJIBKO CTPAHHO.

S

LLE5555 228888223335 CeromHss MBI HE KIEM, YTO JICHb 3aBEPIIATCS SPKO BBIPAKCHHOW IO3UTHBHOW WU
OCOIITIQUc®glss0O08ssss o o
TR-RRoNOINg ~g TRAL Qe HEraTHBHOW JuHAMHKOH. C BHEIIHMX pPBIHKOB HE TIOCTYIAeT YETKHX CHUTHAJIOB.
Hcrounux: F PTC, Basx Criypr Buytpennue wuaen B gedurmre. Mbl OXHmaeMm, 49TO B ONMKaWIIWE JHH PHIHOK
crabunmsupyetcs B auanazone 1260-1410 nyHKTOB.
Aprentunckuii MerVal mo uroram ans mozapoc Ha 0,1% no 1578,49 n. Bpasunbckuit
preiHOK akuumii (Bovespa) Beipoc Ha 4,4% o 34 398,92 m. MekcukaHckuii (OHAOBBII
nangexc IPC ypemmumncs go 18 041,79 (+0,61%). AmepukaHckuil (hOHTOBEIH DPBIHOK
(S&P 500) camzmnes Ha 0,37% no 1 251,54 1.
Jluziepsi Topros BepHYThCS K OTIIABICHUIO
CyprHrs  m—
C6ep6aHk —
nykomn ——
FMKHHuk5ao —
TatHdT 3a0 —
Monwoc3onoT -
rA3MPOM ao 1)
Pocrten -an -
Pocrten -ao —
PAO E3C-n —

HUcrounnk: MMBB, bauk Crypt

aHann3a UHaHCOBbIX PbIHKOB CTp.5

YnpaBnenue KazHayencraa



Bauk «CnypT» 19.06.2006 SPURT BANK

HoBocTtuH

WHnexe mpOMBINUIEHHOTO IPOM3BOACTBA B stHBape-Mae 2006r. Boipoc Ha 4,8% mo cpaBHeHHIO ¢ stHBapeM-maeM 2005r., coobmaer
OenepanpHas ciy:xx0a rocyaapcTBeHHoW crtatuctuku P® (Poccrar). B mae 2006r. mo cpaBHenuro ¢ Mmaem 2005r. wHAEKC
IPOMBILIUIEHHOTO TPOu3BOJCTBa Bbipoc Ha 10,6%, mpu 3toM mo cpaBHeHuro ¢ ampeineM 2006r. on coxparwics Ha 0,8%. WHnexc
HPOMBIIUICHHOTO POW3BOACTBA MCYUCISIETCS IO BHIAM JEATEIBHOCTH - "NOObIYa IOJIE3HBIX HCKomaeMbIx', "oOpabaThIBarolye
MPOMU3BOACTBA", "IPOU3BOACTBO M paclpeaeieHUe IEeKTPOIHEPTHuH, ra3a U BoAbl" Ha OCHOBE JaHHBIX O JUHAMHUKE Mpou3BoacTsa 730
B)KHEHILINX TOBApPOB-NPECTaBUTENEH (B HAaTypalbHOM HIIM CTOMMOCTHOM BBIpaXKEHHHM). B KadecTBe BECOB HMCIONB3YETCSl CTPYKTypa
BaJIOBOH 100ABIEHHOM CTOMMOCTH IO BHIaM SKOHOMHYECKOH eaTeIbHOCTH 3a 0azucHsit 2002r. PBK.

B Oymymiem roxy rocyapcTBO HOTPAaTUT Ha HApOJAHOE XO3SHCTBO U conmainbHble HyXabl Ha 0,1% Gonpire, yeM B 3ToM. B aGcomroTHBIX
mudpax pacxoaHas yacth Oromkera- 2007 coctaBut 5 TpiH 262 miapa 700 mitH py0., 1oxoasl -- 6 TpiH 609 Miapa 200 MitH, TPOGUIIAT --
1 tpiu 346 mapa 500 miH. K koHIy Oyaymero roga cTabMiIn3anMoHHbINA (OHA TOCTUTHET aCTPOHOMUYECKOH CyMMBI 4 TpiiH 65 Mipa
300 mau py6. D10, O cyTH, BTOpOil Ot0mKkeT Poccun. ([{ng cpaBHeHMs: pacxXobl HBIHEIIHETO I'Ofa, HE CUMTas BBIUIAT IO JOJraM,
paBubl 4 Tpan 71 mupa 600 miH py6.) A k koniy 2009 roaa crabdoun nopacret 10 6 TpiaH 419 mupa 400 miH py6. u OyAeT npeBbIIaTh
IUTaHUPYEMBIE Ha 3TOT Tox pacxos! (6 Tpia 288 mupa 300 muH) 6oee uem Ha 130 mupx pyOneit. «Bpems HOBocCTE».

Poccuiickas neneranys B MUHYBIIYIO ISITHHIYY B [lapiske HOroBOpmiachk O JOCPOYHOM IIOTAlIEHWH BCEH OCTaBHIEHCS CyMMBI J0JTra
nepen Ilapwkckum kirybom B oObeme 22 MipX AOJUL, COIJIACOBaB, Kak coolmiaer poccuiickuii MuH(UH, «cxeMy HOCpPOYHOrO
yperynupoBanusi». [Ipeanonaraercs, 4To B camoe OJivpkaiiiiee BpeMs IEpPEroBOPIIUKH COINIACYIOT TEXHHYECKUE ACTAIH M CPOKH
arexei, mocie 4ero Bce 19 crpaH -- wieHOB KiIy0a NOINMMIIYT COOTBETCTBYIOLIME JOKYMEHTHI. [Io mMporHozam poCCHICKOro
UCTOYHHUKA, OJIM3KOTO K IIePEroBOpaM, OKOHYATENIbHBIN pacyeT Mo JoJiraM KiyOy MOXeT IIPOM30MTH yxke B aBrycre. «Bpems HOBOCTEH».

Munoputapuu «Pocueptn-CaxanuaMmopHedrerasa» 100aBHIN XJIONOT MAaTEPUHCKONW KOMIIAaHUH, KOTOpasi BOBPEMsI He IIPOBeJIa ¢ HIMHU
pa3bsCHUTENBHYIO paboTy. Ha 3a0uHOM coOpaHMM aKIIMOHEPOB IPEANPUSTHS, NPOMICANIEM 2 HIOHS M CO3BaHHOM B paMKax
KOHCOJIMJIALIMY XOJIINHTA, BIIaAeIIbLbl OOJbIIeH YacTH NPUBUIETHPOBAHHBIX OyMar JOJDKHBI ObUIN 0I0OPHUTH JOTOBOP O MPUCOCIMHEHUH
K TOJIOBHOM CTPYKTYpe, HO He HpHCIay OrojuleTeHd. B MUHYBIIYIO ISITHUIYY CTajO M3BECTHO, YTO H3-3a OTCYTCTBHUSI KBOPYMa BOIIPOC
ObU1 OocTaBieH 0e3 paccMOTpeHHs. B To ke BpeMs Moka 3TOT IIYHKT He OyJeT yTBEepXk[EH aKkIMOHepaMH, JajbHeiliee opopmieHue
KOHCONUIAIUK HeBO3MOkHO. Tereps B TeueHue 30 nueit «PocHedTu» mpuiercs co3biBaTh HOBOE COOpaHHME CBOCH «IOUYKH» H OISThH
BBIHOCHTh BOIIPOC HA TOJNOCOBaHHME. BmpodeMmM, B KOMIAHMH YK€ HPEeIyNpexJald, 9YTO H3-3a TEXHHUECKHX CIOXKHOCTEH ee
peopraHn3anys MOJKET He 3aBEPIINTHCS B HOSIOpe, Kak muaHupoBanock. Koncomumarnus «PocHedTi» mpoBOANTCS Hepel MIaHHPyEeMBIM
IPO xommannu 1 HyKHa IS TOBBIIIEHUS CTOMMOCTH KOMITaHUU. Bcero Ha euHyI0 akIuio ¢ MaTEPHHCKON CTPYKTypoii mepeiayT 12 ee
OCHOBHBIX JJOUEpHHX 001IecTB, B ToM unciie «Pocnedrr-CaxanmmamopHedrerasy. «Bpemst HoBocTei».

BepHyThCA K OrIaBICHHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.6

YnpaBnenue KazHayencraa
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HucTpymenT Cp-B3B H3m cp-B3B Open Close O0nem TOpron
EURTOD_UTS 34,1571 0,0426 34,1601 34,169 18 424 000
EURTOM_UTS 34,1686 0,0469 34,17 34,165 8221000
EUR_TODTOM -0,0025 -0,0028 -0,002 -0,0035 9 500 000
USDTOD_UTS 26,9894 -0,0491 26,995 26,986 795 934 976
USD_TODTOM -0,0071 -0,0031 -0,018 -0,006 1220 400 000
USDTOM_UTS 26,9887 -0,0265 27,025 27,01 1136 724 992
rus
HHcTpymenT Oobopot CpB3B lleHa H3m cpB3B Jlox cpB3B Kou1 caenok Jlopa3meny

SU25058RMFS7 52892 161 100,53 0,03 6,13 15 0
SU25060RMFS3 49 361 362 98,50 0,04 6,53 6 0
SU25059RMFSS5 48 155 962 98,65 0,34 6,60 5 0
RUO0O0AOD1JF3 39 405 027 97,64 0,10 4,85 4 0
SU27025RMFS4 22 375 584 100,80 -0,05 5,79 2 0
SU46002RMFS0 10 227 069 109,40 0,24 6,67 3 0
SU46001RMFS2 5877318 105,65 0,00 6,12 5 0
SU46018RMFS6 4527 942 109,64 0,12 6,90 4 0
SU46020RMFS2 1 491 005 99,40 -0,14 7,07 2 0
SU46017RMFS8 1 040 985 105,15 0,05 6,85 2 0
SU26198RMFS0 479 050 95,81 0,32 6,82 1 0
SU46014RMFS5 13 028 108,57 0,22 6,78 4 0

Hroro 235 853 167 54
PernoHanbHble
aonru

Cp-B3Bem H3m cp- Koa
HaumenoBanue O6opoT ocH IeHa B3Bell C/IeJIOK Oo6opot PIIC Oodopot PEIIO

MTI'op38-06 131 712 928 110,68 -2,13 46 0 0
Moc.061.68 72 069 624 106,37 0,09 12 2014 785280 674 360 512
Yysams-04 47 105 684 112,18 1,43 5 0 0
Bamkopr406 42 890 460 100,88 -0,27 13 0 0
KOMU 68 06 27 985 740 116,46 -0,35 4 0 0
MTI 0p39-06 18 141 978 109,27 0,00 7 60 055 000 444 820 224
Camapa03-1 15277 494 100,20 -7,80 3 0 0
KoctpomO64 9 066 150 106,66 -2,88 4 12 410 277 0
Moc.06m1.58 7 815 149 107,15 -0,12 15 309 505 728 130 798 328
SIpO6a-04 4299 700 107,49 -0,01 2 0 0
CamapO06i 2 3 880 000 97,00 -2,00 11 0 0
HmxropO6:12 2 814 200 104,23 0,13 3 0 53390 748
Bopouex062 1 159900 115,99 2,36 1 0 15 697 500
MI'0p29-06 1 068 805 106,88 -0,12 2 21400 000 245019 120

Hroro 408 624 759 209 2 816 051 929 2163 701 184

Ucrounnk: MMBB
BepHYThCS K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |



Bank «CnypT» 19.06.2006

SPURT BANK

KopnopaTtueHbie
Oonru
Cp-B3Bel H3m cp- Koax
HNHcTpymMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Obopot PIIC Oobopor PEIIO

KiuuPH 106 68 852 624 103,15 -0,05 1 0 0
MCenslIpoml 67 028 804 100 0,09 17 64 986 000 26 975 700
HOMOC 68 41152724 102,5 4,89 3 0 0
Onemts c.A 40 000 000 100 -0,15 1 0 0
Anagymkunl 36 490 848 100,25 0,10 20 0 0
Morop®us-1 27073 400 100,46 -0,11 3 0 0
VYpanCs31HO 20 024 432 100,52 -0,08 7 0 0
LenrpTen-4 18 220 930 113,15 -0,05 13 5662 500 212 554 624
Cu6Tik-306 16 598 868 100,52 0,01 6 63 618 620 0
Maruut® 01 15200 544 101,32 -0,17 6 213 575 008 0
BnrTnkBT-3 14 847 500 98,98 -0,07 4 14 865 000 42219 048
Cu6Tix-406 11692 496 104,38 0,20 8 10 435 000 23599 080
I'nMocCrp-2 11051 650 100,47 0,02 5 0 90 730 832
WPKYT-0306 10 761 823 101,33 0,03 5 92214 304 93 652 624
Jukcu®un-1 9 950 000 99,5 0,10 2 0 300 398 816
HOTK-04 06. 8 675 000 100,87 -0,65 3 84 922 496 203 485 536
VpanBar3d2 6282277 100,52 0,00 7 40200 000 9027 460
PXKJ1-0606m1 6 025 520 100,36 0,06 7 301 504 992 551931200
PyccHedts1 5422424 101,22 -0,31 11 388333 536 39077 500
VpanBTB-1 4 009 000 100,23 -0,04 2 100 386 000 18 013 320
I'A3ITPOM A6 2397901 99,83 0,23 8 39 680 552 535426 304
SIkoBneBc-1 2273193 100,14 0,08 3 108 471 472 29 043 366
PXKJ1-0506m 1399 386 99,11 -0,54 5 396 800 000 144 307 344
PXK/1-04061 1 001 500 100,15 0,10 1 0 282 617 088
PXKJ1-0706m 812 000 101,5 0,20 2 0 432 353 280
DCK EDC-02 479 235 102,4 -0,01 4 379 079 904 564 044 288

Hroro 634 442 448 531 5989 556 393 7165 758 178
AKUUM

Cp-B3Bell Kox
HNHcTpymMeHnT O0opoT ocH IeHA %o C/IeTI0K Ooopot PIIC Ooopor PEIIO

T'A3ITPOM ao 26 639 650 816 260,1 0,11 53 866 512277216 3210173 696
PAO EBC 19 245 021 184 18,201 -1,63 57313 630 896 256 1817585152
JIYKOWJI 8570 639 360 1925,54 -3,01 27 606 165 687 088 737 792 192
I'MKHHuk5ao 4427508 224 2914,98 -2,88 13 609 9813933 458 389 472
CoepbaHk 2333412 608 42698,18 -3,26 5838 223 684 544 724 242 432
Cypradrs 1 865 648 640 34,378 -4,29 7 603 242 772 128 564 868 352
Pocren -ao 1028 597 568 107,27 1,17 6 681 53334452 1995 198 080
CoepbaHk-11 604 687 936 649,12 -1,56 7190 104 914 928 83 660 736
Cypradrs-i 393 231 904 25,307 -1,05 1522 0 102 519 560
TatudT 3a0 278 460 768 106,21 -1,65 3957 3 856 769 60424 312
PAO EBC-nt 213996 736 15,362 2,09 1895 11861 444 23 560 062
VYpanCsU-ao 151 450 928 0,9 -1,22 2747 1948 670 246 983 600

Hroro 66 487 767 961 200 895 2038178 417 13 035 731 767

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO
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Bauk «CnypT» 19.06.2006 Spum BANK

LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AvpekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PHIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MpeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.
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